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! The Mortgagor covenants and a7rees as fullows: M

L. That he will promptly pay the prircipal of and inteeert ou the indibiedness evidenced by the <aid note, 2t

the times and in the muucer thereln proled.

2. That this 1y rtoage shall scure the Meozeee Lo o ch ! s 25 v be sdvanoad Boeatier, ot the
optien of the Margacee, fur the pavanant of tawes, e, Lrceerme Rt Tojalrs eroorhor puxoses
pursuant to the covenants hercre, and aio oy furdier oo sdvaeces, readfuenco of cralis xf’ v be pde here-
Sfeer to the Martzieor by the Moreogee and thar 2!l sums o0 sdvanced skall hoae resy at the some rate as the

; Mongage debe and Jol! be payable on domand of the Mavtgagere, untess cthenvice providad in writing.
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3, That he will Lerp or pernlt the Morguagee 10 Leep the improvenionts now existing or bereafier erected on
; the meataaged propoeny nured 2, may be rguined from e 1o tme by the Matoaove sgainst boss by fire and other
hezacde, in sech cmounts 2: misy be reguired by the Mecrogee and in eompenios aocoptable to 3, and thay he does
Lerehy asuga to the Mortgagee ail such policies, 2nd thar s sech pebicies irdd renenals thercof shall be held by
the Mortragee and have atrachad therera loss parable clinac i favor of, and in ferm acceprable 1o, the Mongages,
and in the vient of lss or destruction by bre or cther haz odel the Moengagee may, 2t its option, o ply the prrceeds

of the insurance to the merngage indelicdness o to the rostoration or sepair of the propoty damaged.

4. That he will keep 2!l improvements now exdutiog or hereafter erccted upm the mortgagald property in
. good repair, and in the case of an adiince for construction. that he wili continue construction unul completien with-
- : vut intcrrupteen, and should he il to do s, the Martgagee may, atin o tirn. enter upon said preaizes, make whatever
: j rep2iss are nocessay, including the completinn of any construction work uadervay, 2nd charge the expenses for such
. : repirs or the complotion of such censtruciion 1o the mortgage bt

; 5. That the Morrmogee may reguire the maker, comazber or enderier ef any indebtedness secured hereby to
. cary life insurance upon himself in 3 sum eufiwient tv pay 1" cams secured by this morigaze, dzsignating the Mon-
’ ages as bensficiary and assignee thereof, and, upon fallure of the Mangigor to pav the premiums thewcfor, the
J §|ong.sgee Dy, at its option, pay said premiums, and all sums o sdvanced by the Mongagee shall became a part of
{ the mongage debt
i
!
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6. That. together with. and in 2ddition to, the rv nthly pavments of principal and interest pavable under the
terias of the nete secured hereby. be il pay ta the Mortzezes, ea the Rrt doy f-fP::c}: month, until the indebiedness
secured herebv is paid in full, a sumoegasl 1o eeenedlith of the anpwea! prves, public asessments and insurance
: presriums, as estimated by the Mongsgee, and, on the failure of the Mortgager to pay all taxes, in:urance premiums i
~ : and public aswesaments. the Mortgagee may, at its option, pay ssid items and charge all advances therefor 19 the
‘o mortgage debt. v

T 7. That ke hereby assigns 2!l the rents. issues, and ywobts of the mortgaged premises from and after any
' def:ult hereunder, and should legal proccedings be instituted pussuant to this instrument, then the Mongagee shall
. . hue the right to have 2 nceiver appointed of the rents it ues, and rrofis. who, 2fer deducting all charges and i
: expenses atterding such proceedings cod the execuvon of his trust as seceiver, shall apply the residue of the rents, :
isues, snd profits, tevard the priment of the deb secured hereby. t

! §. That, at the eption of the Mortgagee, this morigage shall become due and payable forthsvith if the Moregagar ; :
shall conver awar s2id mongaged poemises, o if the tite shall become vested in any ciher perscn in any manner : :
whatsoever cther than by death of the Mortgagor.
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9. It is agreed that the Morigegor shall hold and enicy the premises 2bove conveved uniil there is 2 default
under this mortgage or in the nete :evured hereby. It is the true meaning of this instrument that if the Mortgagor :
shall fully perform 2l the temms, conditons, 2nd covenants of this mortgage. and of the note secured heteby, that !
then this mongage shall be vtterhy nuil and veid: otherwise to remain in full frrce and virmue. If there is 2 default in :
[ any of the terms, conditions or eovenants of this mortaage. or of the naote sccared hersby, then. 2t the option of the

: . Moartgagee, ali sums then owing by the Morigagor 1o the Mungagee shall heceme immedistely due and payable, and :
i this morgage may be forcclosed. Should anv iega! procecdings be instituted for the foreclosure of this motgage, or :

should the Moitgagee become a party to any suit invelving this Montgage <« the title to the premives described

2sein, or should the debt serured hereby or any pant thereef be placed in the hands of an aitomey 21 law for collection
by suit or otherwise, a%l costs and expenses incurred by the Mongigee. and a ressonsble attorrey’s fee, shall thereupon
T become due and payable immediately or on demand. at the option of the Morigagee, as a pant of the debt secured
thereby, and may be revovered and collected hereunder.

10, The covenants herein containad thall bind, and e benefits and adianrazes <hall insure 10, the respective
keirs. executors. administrators, sukcessers, and ascigns of the parties hereto, Wheneover used. the dngulss number shall
H 5 irlude the plural, the pluml the singulse, and the use of any gender <hall be applicable to ail gernders.

WITNESS my hand and seal this  16thday of , 1973

Signed, sealed, and delivered -7 {SEAL)
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